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GOSSIP OF WALL STREET.
before the abrupt culmination of

* Bhortly

the advance on & higher lavel the speoula-

tive “points” emanating from the Western
t is now the bear

erowd began Lo §O Wrong. 1
erowd’'s “points” that are golng wrong. A
«harp selling movement was {naugurated
he last hour of Wednesday's session on
rumor that there would be further de-
velopments vesterday In the literatary cam-
palgn conducted from Boston. The Steel
stocks bore the brunt of this bear demon-
stration Wednesday afternoon because the
impending disclosures were to be at the
speclal expense of the United Btates Rteel
Corporation. The Steel shares were depressed
tn the American quarter of the London mar-
ket yesterday morning before the opening
of this market, asthey had been on Wednes-
day morning, but they rallied before our
apening, and here they were about the
eatrongest active features of the whole market,
the preferred baving & maximum advance
of 1!, per cent. and olosing at a net galn of
1% per cent. The failure of the two attacks
last made upon the United States Steel shares
hos considerably impaired the bear crawd's
prestige. Once last week and twice this week
sentinent has been prepared for an assault
In display type upon the securities of this

rorporation,

int
the

The recovery of the Steel shares in the
London market before the opening here was
sccompanied by the report that s certain
Roston operator had been assassinated.

Although bear “points® ‘on the Steel stocks
yave been more oconspicuously wrong than
others, owing to their wide circulation, others
have been equally untrustworthy, It was
rumored at the opening yesterday, as on
Wwednesday, that one stock and another
would be singled out for bearish attention,
but the actlvity that would have to follow
oich intimations in order to make them
Jfrective at all was awaited in vain, Unless
*points” are immediately followed by aotivity
in the direction pointed, they are dismissed
from mind and forgotten. It is understood
that Henry G. Weil, the bear operator who
overstayed his market in 1008, has been active
in this campaign, presumably cooperating
with the Boaton crowd.

It in wondered whether the Western crowd
that boosted Louisville and Nashville recently
will benetit an greatly by the increase of the
dividend as might have been the case several
weeks ago. The Western line of the L. & N.
was fairly intact at the cloea of last week,
taving, been pretested over almost every-
thing eiu. but the further very urgent liqui-
dation for Western account this week leaves
the position in some doubt.

More than once of lata financial interesta
having large ends in the stock market must
bave been unspeakably disgusted when
about to execute some important mancuvre
to see their stocks holsted by the enormous
buving of some big speculative clique, usually
the Western clique, possessing the means
and inclination, if the thing looked very at-
tractive, to buy the whole market out. Var.
fous plans that have been carefully worked
eut were thus forestalled, information of what
was doing having leaked into speculative
sars. Onpe erowd that repeatedly anticipated
important market operations in this manner
is alleged to have been highly unscrupulous
in its methods of procuring information. It
would often be imposed upon with spurious
information, but quite as often it got things
right, and operated accordingly. There will
probably be less of this manner of thing
for a while, say persons who know the extent
to which plans were interfered with, because,
it for no other reason, the resources of the
erowd that effended most have been greatly
eurtalled.

There is sald to be a large short interest
in Bteel preferred. The stock was in very
active demand yesterday in the loan crowd.
There is probably a big short Interest’in the
general market, the bear company having in-
oreased greatly on the decline. The axistence
of & large snd militant short interest means
that drives at the market will receive profes-
sional belp, and that traders will get on top
of the market whenever it looks vulnerable,
bat as soon as they reach a line of resistance
they will rally prices agaln with their own
bhuying.

The recent buying of Union Pacific is said
to have been of a very excellent character.
Those who know the sources of it are bullish
on the stock for a pull. There has been
similar buying of Steel preferred and Balti-
more and Ohio, large amounts of which
have been delivered, It is said, into strong
hands. Some well informed persons venture
the prediction that the promises that were !
made on Eteel preferred lefore the break,
ecoming due before the end of the year, will
yet be redeemed.

The tendenoy of the market to become
parrow and dull on the advances has been
commented upon a good deal in the last two
days. The activity yesterday was much
reduced. however, both ways. It was the
dullest day since midsummer, especially in
brokerage houses. Transactions were largely
of a professional and wsemi-professional |
origin. The commission bhusiness is re-
duced again to nominal proportions. Fol-
lowers of the recent advance naturally are
very timid about taking hold again. The
most trustworthy sentiment favors buying
only on recessions, and nobody is encouraged
to follow the rallies for stocks. Traders
who would bull the market complain that
it bulls hard. They find that It is easier
to get stocks by bidding for them than
it s to dislodge them by offering prices
down. There has been nothing in the market
sinoce the last break to stimulate general
speculative Interest. The so-called big In-
teresta have not taken hold of their stocks
to bull them. Brokers are continually re-
porting from the floor, however, that they
detect quiet absorption of the principal
{ssues on any amall prioe recessions. That
¢lves them faith in the market.

No secret (s made of the fact that the deal
hetween the Frie Interests on one ride and
those on the other side who were in a position
to deliver the C., H. & D. and the Pére Mar-
quettea was all but closed. The price was
agreed upon, but differences arose over the
bapking commission to be paid on theg trans-
action. The latest developments are thought
to be rather favorable than otherwise to a
losing of the original desl.

There was some rather significant buying

%906.000
UNITED TRACTION CO.

Albany and Troy, N. Y.

CONSOLIDATED MORTGAGE 100 YEAR
4 1-2 PER CENT GOLD BONDS

Dated March 1, 1904 Due ;Ynn« 1, 2004,
Interest payable June 1 and December 1 in New York City. Coupom bonds, with privilege of
registration of principal. Denomination $1,000. Central Trust

Company of New York, Trustee. !

FINANCIAL STATEMENT.

Capital BLock.....covvvaniniiens 000000 e0s P00 0000000stesseseesessesisesiae ' (17}
Funded Debt: I b
Consolidated Mtge. 100-year bonds authorized.,..... tiressrsnririiases 8,000,600
Issued ........... P O PR KOO0 T Y Sstasess cecanrsss §1,088,000
Reserved to retire underlying bonds.,,..... 4,073,000
In escrow for future improvements....... teesrsscnnssasssres 1,860,000
' TOURY ¢oveencrreonnsnsfocsansoensesessosary Wriesesaswesbe 6,600,000
EARNINGS AND EXPENRES,
As officlally reported for the year ending June 30, 1004:
Gross earnings...... SRV ETINI 8B EN RO K] Sy eevesammesiaasie  $1,704,758 58

Operating expenses, including taxes and rentals.........eeciesnceea. 1,104,180 il

N b e T ¥ T T O G O O Y LYy # 610,610 22
lnunﬂonbondl...‘....:: 288,986 00
Burplus ... .coviiiiiiinniies 94 2584 s RN ERDININESEN ceiseeeaissesiaes B 208,684 22

The net earninge of the Company for the five months ending
November 30, 1904, were over 20 per cent. in excess of the net
earnings forthe corresponding period of 1903,

The Company since its formution has paid 5 per cent. dividends
on its capital stoch.

PRICE AND CIRCULAR ON AFPLICATION

N. W. HARRIS & COMPANY

BANKERS
PINE STREET, CORNER WILLIAM
Chicago NEW YORK

THE CORN EXCHANGE BANK,

William and Beaver Streets, New York.
ORGANIZED 1853. ..

WILLIAM A. NASH, President.

THOMAS T. BARE, Vice-President. WALTER E. FREW, Vice-President
FREDERICK T. MARTIN, Cashier,

WILLIAM E. WILLIAMS, Assistant Cashier. WILLIAM H. KETCHUM, Assistant Cashier,

Capital, Surplus and Profits, $5,298,675.28

BRANCHES:
| GRAND CENTRAL BRANCH
7 East 42d Street.
GRFEENPOINT BRANCH
Franklin St. and Greenpolnt Ave., Biooklyn

Do,ton

ASTOR PLACE BRANCH

Astor Place and Lafayeite Place
ASTORIA BRANCH

Fultan Avenue and Boulevard (Bor. of Queens;.
BROADWAY BRAN

Hroadway and '«i}?ri(;': Street gllﬁf!‘nllANCBm
EAST SIDE BRANCH ' HUDSON RIVER BRANCH
Norfolk and Grand St i2d Street and Columbus Avenue.
ELEVEN WARD BRANCH QUEENS COUNTY BRANCH

Avenue D and 10th Street
FTH AVEN

UE BRANCH ENT Y Meiﬁ'%

I Front St. (Bor. of !
TWENTY-FIGHTH STREET RRANCH "

Fifth Avenue and 1¥th Street. B ' and 28th h
FORTY-SECOND STREET BRANCH ‘ l'!\‘“!')“'. am&“ '
508 West Street. | Broadwsy and 113th Street

UNION SQUARE BRANCH
34 Unton Square. :
Member of N. Y. Clearing House.

STATEMENT DECEMBER 8, 1904,

Loans and Discounts A 826,688,434

Due from Banks . .......... T VO . 1,801, ;

Banking Houses and Lots...,........ S emnles e sveieseiins 20131

Other Real Estate ... ...... S lels 0o n 6 aa e oty Toatetalala s nicharaie e s alets 1 9

Stocksand Bonds . . ........... AT e RS ORI oA O b 1.271:3

Bonds and MoOrtgages .........co0vveeeeniiinn. e 00 O 614.1

Cl H E o 8

earing House Exchanges . ........ peon 817,473,999

Specie, Legal Tenders, etc . ............. . 9159186 gg--z&mlss 69
859,539,329 44

— LIABILITIES, A R

Surplus and Undivided Profits . ........ e U ‘%."2?%%% gg

Deposits. . ...... T O T R S TRSAOEST RSO0 v 04,240,654 16
859,539,329 44

WASHINGTON LIFE'S .4FFAIR.;..

Insurance Company Announces That It Is
Able to Meet All Obligations.

the immediate dividend possibilities are
sufficiently discounted in the price of the
stock and that legitimately this price is high |
enough for the time being. Before the break |
in the market the Western crowd, having |

been on the bull side of Reading for a loug

The Washington Life Infurance Com-

of Amalgamated Copper in this market yes-
tarday for the acoount of Boston. There are
many who will believe that the buying of
the stock this week has been stronger than
the selling. Speculative advice on the stock
vesterday was almost all bullisk. A house
that {s frequently successful in antlcipating
mmeculative movements issued bulletins on
Amalgarmeted Copper advising its immedi-
ate purchase without hesitation. The basis
of this advioe was the information that the
dividend would be increased at the next
dividend period. Rumors of a possible in-
crease of the dividend have been in circula-
vion for some time. A broker who occa-
sionally acts in this market for a well known
Boston operator made the prediction a week
ago that the dividend would be raised, and
was apparently so sure of it that he offered
to wager money on it at 32 to 1. No signifi-
canoce s to be attached to the average indi-
vidual's opinion as to what forthcoming
dividends on Amalgamated Copper are going
10 be, but It s Interesting to know that this
partioular opinion is shared by many Indi-
viduale laying clalm to trustworthy sources
sffinformation.

Baltimore and Ohio, Norfolk and Western
and Reading oomtinue to show conspiouous
strength, (he set explanation being that the
dividends on both Baltimore and Ohlo and
Reading will be incressed after Reading is put
o & dividend basis. It is assumed that the
Baltimore and Ohlo dividend will be raised to
§ per cemt. and the Norfolk ans Weatern divi-
dend to ¢ per cens.

It Is surmised that efforts to create a large |
short Interest in Reading have not been sue- |
oeasful. It fs probably too well known among |
*peculators inclined to the short side of things ]
bat the floating supply of Reading is limited,
and that selling it short might be attended
with (nteresting results. Conservative in-
ol in the Reading property assert that |

-

pany, through ite vice-president and secre-
| tary, Graham H. Brewer, gave out yester-
| day this statement:

“With reference to the rumors which
have been circulated within the past few
days concerning the Washington Life In-

time, threatened tentatively to corner it.

MARINE INTELLIGENCE.

MINTATURR ALMANAC—THIS DAY.
Sun rises..... 7:18|Sun sets.....4:84 Moon sets. 1259 |
MIOE WATER—THIS DAT.

Sandy Hook..2:12|Gov. I'd... .2:44 Hell Gate ... 4:97 | suranoe Company, we have to say to the
Arrived—THURSDAY, Dec. 18 publio and to our policy holders that the
Sa Majeniic, Liverpoal, Dec. 7. ' Washington Life is now and always has
BRSPS . | imamysbieiopries tupote sl
Ss Adiron A aytl, Nov. { ay,an good and stable con-
: %"&"‘,’.‘;TE: ‘é,,ﬂ:.:-,é’;ﬁ&ﬁ . | dition and fully able to meet its obligations.
3 QL ahoechee, Boston, Dée. 16. . e New York Insurance Department is
Ss Hamilion, Norfolk, Dec. 18, | now making its customary examination
. NN of this and other life insurance companies
. B _OoF. f this State. Th
&s La Touraine, from New York at Havre. o e examination of this
8a Cedric, from New York a Liverpool. company has not been completed and it is
SATLED FROM PORFION PORTS, not proper for us to discuss further the
Se Baltle, from Queenstown for New York. matter while the examination Is pending.
OUTGOING BTEAMSRIVS Our consulting actuary, David Parks
Sofl To-day. Fackler, who has just finished a complete
Aafis Vessels | examination of the company, certifies that
Closs. Safl. | we are in solvent >
Clenfuegos, Santlago..... 1200 M 200P M vent and sound condition.
Rlo ‘rlndci.ururlx:wlck. o s .‘1‘&{;5 Mr. Brewer and the other officials stated
&mggi.‘c"n’-’%&i&bﬂ:: geepafes 300 b x | that while a proposition had been made to
Sail To-merrow. the Wuhlnblton Life to reinsure with another
New York, Southampton.. 600 A M % A M | company the proposition had been declined
Lucania, Liverpool., / Eﬁ% § “;:E:,:A‘a :.'?"’fo'h"rfr omp':n:mmgnd. to continue
1 me ' -
TWAM 200 P M | tion, it was stated. o P
B I “:g,{'ﬂ | _ “You can take this positively,” said Mr.
Trinidad, Rermuda . FEO0AM 10004 M Brewer, “the company is in perfect con-
Zulla, Venezueia. S0AM 1200 M |“dition. It has a large surplus and unim-
Coamo, Porto Rico 900 A M umﬂ ired aseets. rumors that ha
Altal, Jamalca .. 080 AM 12 00 floating a d . ve
Mexico, Havana.. L1000 A M 10P M n round are false,
Olaf Kyrre, Argentina . .. 1300 M 3P M According to a statement issued by the
Monroe, NOTOIK. ... . iioo voiiiis 300 P M | company oh Jan. 1 last the assets were then
San Jacinto, Galyeston... . S0PM | g5 375.04, and the in
¥l Monte, New Orleans SOPM U088 19,08, oome in 1908 was
Fl Valle, Galyeston... ; 300 P M | $3,076,255.81. It is partly a stook and partl
Safl Sunday, 18 a mut concern. The capital stook 5
New York, Charlesion.... ......... INPN uzsu,tﬂn:a th‘;ldividend. of whioch are first
saasrs ! sat semi-annually at the rate of seven
INCOMING STRAMSHIPS. r O;P;,:‘Y,ﬂ'-‘gd' 'hmldueof ihe Shrte
seahe y ong the policy holders.
Vit pl illiam A. Brewer, Jr.. is president of
m;}o..... . t:oﬂ:_mpany: son, Graham H. Brewer,
o the names of the twenty-one 4
Perugie. W those of . Morton, Jordan L.
Kl Dis..... , Jr., Randolph F. Purdy, Charles H.
INBCOOOR®®. . o vvvivarisin ‘:nd ; . The company has
T been in existence forty-four years.
The Heavy Orders for Structural Steel.
;«:.mmu The United States Steel Corporation has
§.2°. ‘ CNASSA... ... . DO been recelving particularly heavy orders
\nn\h'w Agn-on fe. . ....Dec for structursl steel and bridge material
Vigliancia...... sswberives .Havans...........Deo. this month, such orders baving reached

- | mw.:ﬁpmn.nm
’;."‘2:2',‘4; By - A ‘:’ time is wboml.““m‘h..mm
Eiee B s P | O e ok Tor sb3l ralle for 1008 wan
Fulissetpnia Porte Cabello - ¥ | fizxed at $28 a ton inquiries have been received
— Doe Tursleg, B Dee o | that -no\mhd:onr M!ou‘.ndﬁno
= ‘N | are result within
W"' ";m rn.un Dee. .l: -~ — -+ a fow days

$40,000,000

UNITED STATES OF MEXICO

POUR PER CENT. GOLD BONDS OF 1904.

Prineipal and Interest payable:
In New Yerk in U. 8. Gold Coin, at the offioe of Speyer & Oo., or, at the
holder’s aption,
In London, at the rate of §4.80 per pound Bterling, or
In Frankfort o/ M. or Berlin, at the rate of M. 4.20 per Dollar, or
In Paris, at the rate of Fos. 5.18 per Dollar.

The bonds are in the denominations of $1,000 and 8500 U, 8, Gold Coin or the equivalents in sald
forelgn ourreacies, namely: £308.18.3 and £102,17.7; Marks 4200 and Marks 2,100; Fes. 4180 and Fea.
2,800, They are dated December 1, 1004, mature December 1, 1964, and have coupons attached, pay-
able June 1st and Dessmber ist.

THE BONDS ARE 70 BE ALWAYS EXEMPT, BOTH AS TO PRINCIPAL AND INTEREST, FROM
ALL MEXICAN TAXES ALREADY ESTABLISHED, OR THAT MAY IN FUTURE BE ESTABLISHED
BY ANY AUTHORITY. ‘

A semi-annual Slaking Fund provides for the gradual retirement of the Bonds In fifty years. Dur-
ing the first five years, Bonds are to be drawn for redemption &t par; after that time Bonds will be
purchesed fn the markel, if the market price be below par, otherwise they will be drawn at par.
Exocept by the operation of this Sinking Fund the Bonds are not subject to compulsory retirement.

The prooeeds of the Bonds are to be used to pay off §18,500,000 434% Gold Treasury Notes matur-
iag June 1, 1906, and June L 1006, which have been ocalled for redemption on February 1, 1008 ;
$15,128,000 0% Mexicen Btiver Subvention Bonds for the Vera Cruz & Pacifio Rallway and the Mexican
Southern Rallway, and ocertala amounts of Speeisl Mexioan Sliver Certificates lssued for the oon-
struction and exploitation of the ‘Tehuantepeo Rallway, and the Harbor works at the Ports of Coatea-
ooaloos, Salina Orus, Vers Crus, and Magranillo. By she contract of purchase frem the Mexican Gov-
ernment, the balance of the prooeeds is to be used for payment for the foregolng publio works not
yot completed.

The undersigned, having privately sold abeut 625,000,000 of the Bonds, offer
the balance for publio subseription at © 4 per cent. and acorued Interest.

The subscription will be opened at the offices of the undersigned at 10 o'clock
on Decamber 19, 1904, and will be closed at 3 o'clock on the same day, or earlier,
the right being reserved to reject any application and to award a smaller amount
than applied for. Psyment for bonds allotted is to be made in New York funds
on or before December 21, 1004.

Pending the delivery of definitive Bonds, Temporary Certificates will be issued
by Speyer & Co.

The subscription will be opened simultaneously:

In LONDON by MESSRS. SPEYER BROTHERS, and
In AMSTERDAM by MESSRS. TEIXEIRA DE MATTOS BROTHERS.

Application will be made to list the Bonds en the New York Stock Exchange, and tn Europe,

SPECIAL ATTENTION I8 INVITED TO A STATEMENT FROM SENOR LIC, DON JOSE Y LIMAN-
TOUR, SECRETARY OF STATE AND OF THE DEPARTMENT OF FINANCES AND PUBLIC CREDIT
OF MEXICO, COPIES OF WHICH MAY BE HAD AT THE OFFICES OF THE UNDERSIGNED.

NPEW YORK. DECEMBER 14TH, 1004

SPEYER & CO.,

24:26 Pine Stree!l.

HARVEY FISK & SONS,

02 Cedear Street.

$500,000

&

City of Hartford, Comnecticut

50 Year

3145 9 Gold Coupon

or Registered Bonds'

A legal investment for Savings and

Trust Funds. -
E. D. SHEPARD & CO.,

31 Nassau Street

thal Pay

COIN FOR SHIPMENT. ! Danks._-

A Number of Inquiries at the Sub-Treasury |
for Gold.

There were & number of inquiries at the 4/0
Sub-Treasury yt.uu-rdny regarding the | . v ‘
quality of gold coin that could be furnished | A booklet containing a list of New York City
for export and these inquiries were answered ! Savings Banks; the rate of interest paid by each;
by the statement that in exchange for gold | mm"ll‘“' l;mm lhevl;nt:amem‘ of
. WI sent free

NEW YORK

International Banking Corporation
to send $250,000 of gold coin
to Buenos Ayres.

L. & N. DIVIDEND 3 PER CENT.

It Is Understood That This Is to Be the
Semi-Annunal Payment.

The directors of the Louisville and Nash-
ville Railroad declared yesterday “a divi-
dend” of 8 per cent, on the road's stock,
which is an advance of one-half of 1 per
oent. over the regular semi-annual rate,
and which places the stock on a 6 per oent.
dividend basis. Although the declaration
was announoced dmgly as “a dividend,”
it is expected that the same rate will be
maintained at future dividend maotlng.

The increase had been expected by Wall
Street, but not until the regular meeting
{n January. The road’'s earnings under
its ad on by the Atlantic (Coast
Line have been particularly heavy, making
the increased
dend is pay

yment natural. e divi-
on Feb. 10.

certificates ocoin would be furnished as it | ing e, it ! .
came: without selection of any kind. In- | '¢ *"7 *4vings bank depositor who writes for it.
quirers were assured, however, that the
coin would average very close to full weight.
The exhaustion of ‘_ﬁ)ld bars at the Asaay
Offioce, its output ha been taken for the
current week, at least, by Goldman, Bachs
& Co., who wore also foroed to prooure coin
for their shipment yesterday, together
with the strength in foreign exchange
rates and the continued German demand,
have led to these inquiries for coin, and
ah_ignonm are expwte?l to follow,
has "

Advertising Dcpartment

The Mutual Life Insurance Company
of New York

32 Nassau Street, New York City

MUNROE & MUNROE FIGAHT.

Ask for & Jury Trial of the Question of
Their Insolvency.

Munroe & Munroe, stock brokers

petition in bankruptcy was filled on Mon-
day growing vut of the manipulation of the
stock of the Montreal and Boston Consoli-
dated Mining and Smelting Company, have
taken steps to fight the case and will de-
mand a jury trial in the United States Dis-
trict Court. Rollins & Rollins, their attor-
neys, have prepared a very short answer
to the petition, in which the Messrs. Munros
deny that either of them has ocommitted
the act of bc.nkm’:tvy set forth in thae peti-
tion, which was that they made payments
of $61,000 to Perry W. Leach and Archibald G.
Loomis, and ask that the matter be inquired
into by a jury. J. Henry Work, the receiver
who was appointed by Judge Holt, has qual-
ifled by filing his bond, and his attorneys,
Guggenheimer, Untermyer & Marshall,
pro to make a thorough examination
r;{”t‘ho ertulr: t()junilneu of the Montreal and
orton Atoc eal, es ally i af
to the $61,000. FRGALY I8 THech

e

To Financial Men:

o —eo—9

Big Exclusive Story

New York Commercial
This Morning

of 25 |
Broad street, against whom a creditors' |

‘( g i i 4
FINANCIAL. FINANCIAL =
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"~ $8,200,000 .
DETROIT UNITED RAILWAY

FIRST CONSOLIDATED MORTGAGE FOUR AND ONE- -

HALF PER CENT. 30-YEAR GOLD BONDS.
Dated January 1st, 1002 Principal payable January 1st, 1032,
Interest payable Javuary 1st and July 1st. !
.
Coupon bonds of the denomination of $1,000, with privilege of
registration as to principal.
-

n

GUARANTY TRUST COMPANY OF NEW YORK, Tru!tee.;:'

THESE BONDS ARE SUBJECT TO CALL IN WHOLE OR IN PART AT 105% AND A(Y.‘T(Ulﬁﬁ-
TEREST ON ANY INTEREST DATE UPON 80 DAYS' PREVIOUS NOTICE.

—

New York, December 12, 1804..

The undersigned will receive subscriptions for the above bonds at 94)4%7!snd
accrued interest,

The subscription list will be opened at the office of the undersigned at 10 A, M.
Saturday, December 17, 1904, and will be closed at 3 P. M. Thursday, Decembet 22,
1904, or earlier, at the pleasure of the undersigned. Subscriptions will also be recéifiéd
simultaneously by Messrs. H. Oyens & Zonen, Amsterdam, thus assuring sn intere
national market for the bonds. -

Allotments will be made as soon as possible atter the subscription lists are cloggd)
the right being reserved to award a smaller amount than applied for or to rejectSghy-
application.

The first payment of 109, will be stamped upon the letters of allotment. Upon
delivery of these, endorsed in blank, to the Guaranty Trust Company of New Yark,
on January 15, 1905, and the additional payment of 25%, temporary bond certificates
to bearer will be delivered.

3 Payment for the bonds allotted is to be made in New York tunds, as follows:
' On allotment, 10% viz. $100.00 per $1000 Bodg

| On January 15,1905,25 9% - - - - - =« « “« 25000 * s
| On July 1,1905,  5914%,deducting interest at therate :
of 3147 on previous paym'ts * 58019 I
Total, YTy, = o o o o = - = $039.10 Lk

Payments may also be made in full, allowing interest at the rate of 4157, per annum
until date of delivery.

For particulars regarding the property covered by these bonds we invite your
| attention to the accompanying letter of Mr. J. C. Hutchins, President of the Detroit
| United Ruilway, Copies of the Mortgage securing these bonds, and any further in-
| formation desired, may be obtained by application at our office.

‘ Application will be made in due course to list the above bonds on the New York
| and Amsterdam Stock Exchanges.

‘ KEAN, VAN CORTLANDT & CO,,
30 PINE STREET.

DETROIT UNITED RAILWAY.

DETROIT, MICH., December 10, 1096
MESSRS. KEAN., VAN CORTLANDT & CO.
New York

DEAR SIRS:

Referring to the Detroft United Rallway First Consolidated Mortgage 4'3% %0 -Year Gold Boad
which you have purchased, I beg to give you the following particulars in regard to these bonds and alde
the property of the Detroit Unlied Raliway. vl

The Detrolt United Rallway was organized 1a December, 1900, to consolidate all the electric swges

rallways, and to purchase, own and consiruct new lines in the Clty of Detroit, Mich  and the surrouna.
| ing territory, and has acqulred ownership of the following properties e
i DETROIT CITIZENS' STREET RAILWAY COMPANY, i
| DETROIT SUBURBAN RAILWAY, ¥ Lo

DETROIT ELECTRIC RAILWAY,
| DETROIT, FT. WAYNE & BELLE ISLE RAILWAY,
“ DETROIT & NORTHWESTERN RAILWAY, i
DETROIT & PONTIAC RAILWAY, 4
WYANDOTTY. & DETROIT RIVER RATLWAY,
DETROIT & FLINT RAILWAY. >
DUETROIT & PORT HURON SHORE LINE RAILWAY (MAPID RALLWAY SYSTEM),
SANDWICH, WINDSOR & AMHERSTBURG RAILAVAY. 442
The above propertles, aggregating 588 miles of standard gauge track, all lald with heary steel raSil,
constitute all the street rallways in the Clty of Detrolt and in the surroundinz couniry, with the eXcép-
| tlun of two lines which bave access to Detrodt over the ilnes of the Degroll United Halway., P
The authorized lssue of Detrolt United Rallway First Consolldated Mortgage '4% Bonds Is $25,000,000,
10 be ssued as follows:
RESERVED FOR UNDERLYING LIEN§.. - covivr avananian
RESERVED FOR IMPROVEMENTS AND ACQUISITION O NEW FRO}

10, 700,000

OUTSTANDING, INCLUDING THE $8,200,000 \6!' HAVE PURCHASED

F25,00% o000

These bonds were issued partly to retire on or before maturity (8585000 Tietroit () " oSweeet

| Rallway 5% Bonds, due July 1, 1805, after which date they will become a lrst mortgage on about 68 mafies
of the Unes formerly known as the Detrolt Citlzens’ Strect Rallway (the most profable portion 01"“\&
Detroit United Raliway System, embracing the principsl avenues and sireeis In the iy of Dessolts

| and a mortgage. subject to only $140,000 bonds due January 1, 1908, on the remalning portion of the 8id
Detrott Citizens' Street Kallway, about 87 milles of road; these bouds are also a 0l NOTLEARE 0N ihe

| principal power-house and car-houses and other valuable real estate.  The First Consolldnted Mortgage
4'4% Bonds wlil eventually become & first mortgage on the entire property of tue Detrali Unlted Hallway
The power houses, roadbed, general equipment and property of the Detrolt Unle 1 ay _;'r",'n

first -class condltion.

i The franchises of the varlous constituent companies of the Detrolt United Rallway run in most hart
I for a number of years. The few that expire earller cover property so sltuated In jespect to francilses
| running for longer periods, that the City of Detrolt will find it 1o 't Interest 1en L cautiniie
‘ terms. The lntrinsic value of the Detrolt United Rallway property largely excecds s entlre honde ,;.ua‘q-

‘ The authorized and ouistaading capltal stock of the Detrolt United Baliway s 000, upon
' which quarterly dividends have been pald since 1600, at the rate of 4% jer anuuis sent ear
ings are equal to over 6% on the outsianding stock lssue, ¥
| The earnings of the properties comprising the Detrolt 'nlied Hallway for (he o sinee ,v,.‘,ﬁ.

| been as follows
H 10 MoxTis
| FOR YEAR ENDING DECEMUER «t ro
! A A OCT. dist
| 11, 1wz ooy W
| GROSS EARNINUS ‘ 2,010,171 3081407 SLINSTE $3,78)L0
OPPRATING EXPENSES AND TAXES ..o 1,606,700 2,900 788 2619970 2,311,591
| -
! NET l'f:\l_l.'\'l.\‘“.“i. 1) 1,322 405 $1.500.01¢ 3 " $ \
| OTHER INCOME... 25,000 81,247 8. M3 118
TOTAL INCOME. ... SLUISATI  SITSLA6N  $1SIeW §1.4077008
i INTEREST CHARGES ...ooovoviiivinne 075,343 845,000 Y0, 00 a1 45
- )
BALANCE OVER CHARGES , . ..covovee $070, 0 $7%2. 00 §- $O15. 843
4% DIVIDENDS ievvisciciniiiiiianis 500,000 M0, 47500
| BURPLUS ccorscossscssssssovsosarnsseiinass $170.128 oK0 001 $41 $T40%Ls
; Yours very truly e
i (Slened) J.CHUTCHING, fresideihy
- ™ - -
' UNION TYPEWRITER CO. STOCK RO
! 2 PROVOSALS,
| WM. WILLIS MERRILI, - ‘
419 PRODUCE EXCHANGE. 5! Sy . PRI
- - — - Im-'x-\m‘ur\"r OF THE INTERION. OMe® of
‘ the Superintendenty of I NoCipwl B ne
PROPOSALS. | and Grounds, Wasinglon, 1. C.. 1 iaber & ThaE+*
DU, PRI L 5 i ARO[~ 5. st g oy e BB i il 7
Notice to Contractors. . the above ofMice unyl] 2 ik I AL, Decenber "9
Sealed proposals sul'ably en dorwd on envelope | 1904, for the bullaing mate ol 1o e construction
for one 100 H. 1. Boller at  Manhattan State | of the concreie footings end fourdations fof ke
Hospital, Central Islip, N. Y., may be seut by mall | Oifce Bulldlag for the Hovse of Representail ves,
| or eltvered In person up to 8 o'clock P ., on | Including concrete and b sand, broken s{one
| Wednesday, the 25th day of December, 1804, 0 | gravel.cemens and bric) Lo nper o 1 (he
| the State Comm'ssion In Lunacy, at the Capitol, | rnw nee of dders and all othors desirieg to attend
| Albany, N. Y., when the bhids will be opened and Ach proposal miust be aecompanica b a certified
read publiely. | check for b per eent. of the total areonnt of U o
Drawings and specifications mav be consulted myatile to the order of e & -
and blank forms of proposAl obtained at the hos. | U. 8, Capitol Bullding and Gro

that the bidder wid, 1 sucecosf .

pital, or h?' appiication to (. L. Helns, State Archl- | 1
‘ nnd furnis!

| teet, In the Capliol at Albany, N. Y. or § A, | cute a satisfactory contr dIn e
| Wheeler, Purchaslug Steward, 309 Broadway, New | sum of §0 per ccul. of 1be coniract price Jor the
York City. falthful performance of the eouirioy, Polher
{ _Contracts will be awarded to the Joweat responsl- | proposals will be lnvited for the cut sone work
{ ble and rellable bldders uniess the bids exceed | masonry work. fron and steel wore, Oreproofing
the amount of funds avallable therefor, in which | roof work and othir worl crd materto | necosdetry
case the right 1o reject all bids is reserved. 10 complete the niaso neestrietare of sald
S T. F. McGARR, bullding on the found ' L croeted Ly the
Sec'y State Commission o Lunacy, Government, and ot pia id bt ions
Dated Albany, Dec. 18, 1804, therefor will be tsetied on or shout fanusry 2, o0
—— e - which will announce the ! of the reecdpt ahed
FORT HANCOCK, N. J., December 18, 1004, L. and wiil confdin
Sealed proposals for constructing Boat House here n not hitders, cofing
be recelved 'ntil 12 M., Jasuary 12, 1 a- | of which will be sunplied © plicatton. T
formation furmished on application. U. ré. | rieht Ly reseryed 1o reject aiy ar Al b to arcep!
serves the right to reject any or all proposals. | 9n® and rejeot Wie ol 1, and to waive techidsal
Envelopes ahould be marked “Proposals for Bost defecta as the Interests of the cervice noay regire
House,” addreased ABE S. BICKHAM, Q. M ELLIOTT WOO!IS, Supriatendsni . 5«
C————— i amme e | Bullding and Grouucs
CO-PARTNERSHIP NOTIUES,
SEALED PROPOSALS. endoraed “ Proj menls:!
Dry Dok, * wil 4 on

New York, Dec, ySth, 1904, | be received at the Bureau of S 1ol

i DUDLEY BROS. & CO. | aud Docks, Navy Department, \Washington wnth
! Notice of Dissolution. | 11 o'clock A. M., Deceruber 31, 1004, and then eme
| The partnership heretofore existing bDetween | there publicly opencd, for consiruciine TR
| H. Stuyvesant Dudley Wm. Mayo &:me and | And granite dre dock, cxcluslve of namplng |l
| Chea. 1. De Bevolse under the Arm name of r{mr | and calsson, at the Navy Yard, Nes ™™
| PBros. & Oo. having been dissolved by the death of | &und specifcations wiil be ! shed by the By was
Wm. Mayo Dudley the fum neme be signed ;| Lpon deposit of $1% As securlt o for thelr retiom
in quidation bly either of the surviving partoera, or ean be geen At the navy yard neoied MO
PUDLEY BROS, & (O, CAI'T. ENDICOTT, Cule! of Bureau. December §
Partnership. 1904,
The general stock and bond brokerage business | g ——
! ::r;tonn «npduowlwbr m a b?" [ i .
4 lace, New Your ty, e 2 »
tin &l the same address by the un PUBLIC NOTICES, o
'M "t’ufg‘m“'; » p:r“_ll‘nuhl h‘m“"‘k‘h. m NN W AN NN Y -~
name o *y Broa. 0., and have taken over ADLE-BODIET), UNMARS ) M¥ ¢ L e
il $he accounty of the frm of Dudievy Bros. & Co ages l‘f,??m'i « ,-_v,?,,‘.‘,,'q 1“.' ‘[,,, \‘ ',‘, %)
| and assumed all 'ts Labilitles. . i character and temperate baniis. v on £
| M. STUVVESANT DUDLEY rend and write Frgl's) Yor e )" v
| CHAS. 1_DF HEVOISE o RECRUITING OFFI¥IL, % Thivt Ave . S w
EDWARD C. FIPDLYVR, Third Ave, T8 Mute Ave. Yo% A% v, X Y,or ™
‘ Member New York Stock Pacha ge 81 'uiton St bouosivu "
L g




